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Matter of Emphasis: As below
a) Note 5 to the financlal stalements relating to the non-recognition of

Deferred Tax Asset of Rs.1692.14 jacs (Rs. Nil upto31.03.2013) in
accounts up to 31.03.2014, based on future profitabliity projection made
by the management. However, we are unable {o express any opinion on
the above prajections and helr consequential Impact, if any, on such
DTA.

b} Note 37() to the financlal slatements relaling to change in method of
accounting of 'Revenue from Operalion’ forming part of sales from
recognizing salas al gross of exempted VAT to net of exempled VAT
belng In nature of capilal recelpt. Had It not been done sales would have
been higher by Rs.2340.74 lacs and capltal reserve would have heen
lower by Rs. 2340.74 laos resulling In profit after lax would have been
higher by Rs. 2340.74 lacs.

¢) (i) The company has claimed additlonal benefit In respect of exempted

sales tax of Rs. 6376.32 lacs while filing Incoms tax return / revised
relurn for assessment year 2012-13 and 2013-14. Necessary enlrles has
bean passed during the year. Had the enlrles not heen done, MAT cradit
entillement and profit after taxes for the year would have been lowet by
Rs. 688,62 lacs. (Refer note no. 37 (li) and 37 (ill) of the accompanylng
notes to the financial slataments).
(il The company has filed revised income tax computalions In respect of
exempled sales tax for assessment years from 2008-07 to 2011-12
clalming additional benefit of Rs.11288.67 lacs In proceadings uls 163A
of the Income Tax Acl, 1961, Necessary entrles will be accounted for as
and when assessment will be finalized, Had the additional benefil
accounted for, MAT credil entlliement and profit after taxes for the year
would have been higher by Rs. 2278.70. (Refer nole no. 37 (Iv) of the
accompanyling notes to the financiai slalemenls).

Maiter of Emphasis as specified above In SL.3, first ime appearing in the Audil
Report for the financlal year ended 31.3.2014.
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